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Saudi business leaders and Egypt officials discuss investment opportunities in Egypt at the 
GTN workshop 
 
Last month, a high-profile delegation of Egyptian financial sector leaders and regional 
ambassadors met with members of the Saudi investment community at a workshop hosted by 
GTN and moderated by GTN Group and Mubasher Group Chairman, Mohamed Al Ballaa.  
 
The workshop was the first of its kind hosted by GTN and included distinguished VIP delegates: 

• the Head of the Egyptian Financial Regulatory Authority,  
• the Chairman of the Egyptian Exchange,  
• the Deputy Governor of the Central Bank of Egypt,  
• delegates from Mubasher, including GTN Chairman Al Balla, 
• the Vice Chairperson of the Saudi-Egyptian Business Council, 
• the Egyptian Ambassador and Deputy Ambassador to Saudi Arabia. 

 
 
Improving capital markets to improve the economy 
The workshop participants agreed that financial markets improvement would stimulate economic 
growth, with GTN Group Chairman Mohamed Al Ballaa referring to Adam Smith’s economic 
theories: “Financial markets are important to developing investments, including the optimum 
direction of financial resources to the most efficient sectors in the economy. This is besides the 
endogenous growth theories in the 1980s and 1990s, such as savings mobilisation, information 
analysis, risk sharing and providing liquidity.”  
 
Al Ballaa emphasised that cornerstone investments were also needed to activate this economic 
growth. His peers agreed with him, citing key reforms, the formation of Shariah-compliant 
products and the set-up of a Commodities Exchange as key factors in improving Egyptian capital 
markets performance.  
 
 
Preserving existing power 
Egypt is already on a steady path. Indices on the country’s stock exchange (EGX) grew by 22.20% 
in 2022. According to the Chairman of the EGX, Rami El-Dokany, dividends paid out by listed 
companies were among the highest in the Middle East. 
 
The Deputy Governor of the Central Bank of Egypt (CBE), Rami Aboul Naga, mirrored El-Dokany’s 
sentiment, highlighting that the CBE’s strategy to preserve purchasing power and price stability 
led to Egypt increasing its reserves slightly in 2022 to $34 billion.  
 
In addition, the IMF agreed to a $3 billion fund to ease the inflation pressure in the country. 
 
 



Reforms 
Now, to further accelerate growth in Egypt, the Head of Egypt’s Financial Regulatory Authority 
(FRA), Mohamed Farid, discussed the FRA’s work with the EGX (which it regulates) and key reforms 
to attract foreign investments. 

Two such changes will be a Sharia-compliant index and sustainable Islamic bonds, which El-
Dokany of the EGX and Farid of the FRA both confirmed were planned for launch in the near future. 

Another reform is the government’s recent decision to privatise 32 companies. According to EGX’s 
El-Dokany, the 32 companies are in various sectors, such as banking, petrochemicals and 
insurance. He said their direct sale or public subscription will help improve market performance in 
Egypt. He indicated that other entities are planned for sale as well. In addition, El-Dokany 
confirmed that the EGX is working with the Ministry of Supply and Internal Trade to establish a 
Commodities Exchange for the agricultural sector as part of the country’s plans to transform from 
a net exporter into a net importer. 

GTN aspires to be the partner of choice for companies in the financial services sector, including 
fintech as well as exchanges and proprietary traders. We want to enable our clients to innovate 
through trading and investment technology and add value to their journey of growth and 
expansion. 
 
 
About GTN 
 
GTN is a fintech pioneer with decades of success, holding broker-dealer and capital market 
services licenses in multiple jurisdictions through its subsidiaries. We are backed by strategic 
investors like IFC, a member of the World Bank Group, and SBI Ventures Singapore Pte. Ltd., a 
group company of SBI Holdings, Inc., one of the largest financial services firms listed on the Tokyo 
Stock Exchange. We are committed to empowering brokers, banks, asset managers and fintechs, 
with scalable and innovative investment and trading solutions that enable access to a 
comprehensive network of global markets and multiple asset classes, making investments and 
trading accessible for all. GTN's investment and trading solutions offer seamless integration with 
the existing services of regulated financial firms and fintechs via our co-branded front-ends or 
versatile API suite. The GTN API suite, inspired by embedded finance, provides the adaptability to 
develop bespoke trading/investment applications or incorporate GTN features into existing 
platforms, enhancing their value proposition. In addition, our comprehensive global trading 
ecosystem includes best-in-class execution, custody, and post-trade solutions. To learn more, 
visit www.gtngroup.com or connect on LinkedIn. 
 
GTN brings together a diverse team of over 300 talented individuals spread across Dubai, 
Singapore, South Africa, Sri Lanka, the UK, and the US, united by a shared passion and purpose: 
empowering clients, and transforming the accessibility to investment and trading opportunities to 
all. 


